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Chartered Accountants 

Website : www.vbdalal.com E-mail : vbdalal@vbdalal.com 

INDEPENDENT AUDITORS' REPORT 

To, 
The Members of 
PEOPLES INVESTMENTS LIMITED 

Report  o n  t h e  Financial Statements 

Opinion 

W e  have audi ted the  financial statements o f  Peoples Investments Limi ted ("the 

Company"), wh ich comprise t h e  balance sheet as a t  31" March  2019, and the  

statement o f  Prof i t  and Loss, (statement o f  changes i n  equity) and statement of 

cash f lows f o r  t h e  year t h e n  ended, and notes t o  the  financial statements, 

including a summary o f  significant accounting policies and o ther  explanatory 

information. 

In our opinion and t o  the  best o f  our information and according t o  the explanations 

given t o  us, the  aforesaid financial statements give the  information required by the 

Act in the manner so required and give a t rue and fair view in conformity w i th  the  

accounting principles generally accepted in India, of the state of affairs of the 

Company as a t  March 31, 2019, and profit/loss, (changes i n  equity) and its cash 

flows for the  year ended o n  that  date. 

Basis for Opinion 

W e  conducted our audit in accordance w i th  the  Standards o n  Auditing (SAs) 

specifiedunder section 143(10) o f  the  Companies Act, 2013. Our responsibilities 

under those Standards are fur ther described in the  Auditor's Responsibilities for  the 

Audit of t he  Financial Statements section o f  our  report. W e  are independent o f  the  

Company in accordance w i th  the  Code o f  Ethics issued by  t h e  Institute o f  Chartered 

Accountants oflndia together w i th  the ethical requirements that  are relevant t o  our 

audit of the financial statements under the  provisions o f  the  Companies Act, 2013 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities i n  

accordance w i th  these requirements and the  Code o f  Ethics. W e  believe that  the 

audit evidence w e  have obtained is sufficientand appropriate to  provide a basis fo r  

ouropinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were o f  

most significance i n  our audit o f  the  financial statements o f  the current period. 

These matters were addressed in the context o f  our audit o f  the  financial 



statements as a whole, and in forming our opinion thereon, and we do  not provide a 

separate opinion on these matters. There were no key audit matters for the year 

under audit t o  be communicated in our report. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other 
information. The other information comprises the information included in  the Board's 
Report including Annexures t o  Board's Report, but does not  include the financial 
statements and our auditor's report thereon. 

Our opinion on the financial statements does not  cover the other information and w e  
do not express any form of assurance conclusion thereon. 

In connection w i th  our audit o f  the financial statements, our responsibility is t o  read 
the other information and, in doing so, consider whether the other information is 
materially inconsistent w i th  the financial statements or our knowledge obtained during 
the course o f  our audit or otherwise appears t o  be materially misstated. 

If, based on the worlc we have performed, w e  conclude that there is a material 
misstatement o f  this other information, we are required report that  fact. We have 
nothing t o  report  i n  this regard. 

Management's Responsibility for the Financial Statements 

The Company's Board o f  Directors is responsible for the matters stated in  section 134(5) 

of the Companies Act, 2013 ("the Act") w i th  respect to  the preparation of these 

financial statements that  give a t rue and fair view of  the financial position, financial 

performance,(changes in  equity) and cash flows of the Company in  accordance wi th  the 

accounting principles generally accepted in  India, including the accounting Standards 

specified under section 133 of the Act. This responsibility also includes maintenance of 

adequate accounting records in  accordance wi th  the provisions o f  the Act for 

safeguarding of t h e  assets o f  the Company and for preventing and detecting frauds and 

other irregularities; selection and application o f  appropriate implementation and 

maintenanceof accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for  ensuring the accuracy and 

completeness of the accountingrecords, relevant t o  the preparation and presentation of 

the financial statement that give a true and fair view and are free f rom material 

misstatement, whether due t o  fraud or  error. 

In preparing the financial statements, management is responsible for assessing 

thecompany's ability t o  continue as a going concern, disclosing, as applicable, matters 

related t o  going concern and using the going concern basis of accounting 

unlessmanagement either intends t o  liquidate the Company or  t o  cease operations, or 

has norealistic alternative but  t o  do  so. The Board of Directors are also responsible for 

overseeing the Company's financial reporting process. 

Auditors' Responsibilities for  t h e  Audi t  of t h e  Financial Statements 

Our objectives are t o  obtain reasonable assurance about whether the financial 

statements as a whole are free f r o m  material misstatement, whether due t o  fraud or 



error, and to  issue an auditor's report that includes our opinion. Reasonable assurance 

is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they couldreasonably be expected to  influence the economic 

decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, 
whether due t o  fraud or error, design and perform audit procedures responsive to  
those risks, and obtain audit evidence that is sufficient and appropriate t o  provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant t o  the audit in order to  design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion on whether the company 
has adequate internal financial controls system in place and the operating effectiveness 
of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related t o  events or conditions that may cast significant doubt on the Company's 
ability to  continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to  draw attention in our auditor's report to  the related disclosures in 
the financial statements or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to  the date of our 
auditor's report. However, future events or conditions may cause the Company t o  
cease to  continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to  
communicate with them all relationships and other matters that may reasonably be 
thought t o  bear on our independence, andwhere applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the financial statements of 
the current period and are therefore the key audit matters. We describe these matters 
in our auditor's report unless law or regulation preludes public disclosure about the 
matter or when, in extremely rare circumstances, we determine that a matter should 
not be communicated in our report because the adverse consequences of doing so 



wouid reasonably be expected to  outweigh the public interest benefits of such 
communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") 
issued by the Central Government of India in terms of sub-section (11) of 
section 143 of the Act, we give in the Annexure'B' a statement on the matters 
specified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to  

the best of our knowledge and belief were necessary for the purpose of our 

audit; 

b) In our opinion proper books of account as required by law have been kept 

by thecompany so far as appears from our examination of those books. 

C) The Balance Sheet and Statement of Profit and Loss, and the Cash Flow 

Statement dealt with by this Report are in agreement with the books of 

account. 

d) In our opinion, the financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with Rule 7 of the 

Companies (Accounts) Rules, 2014. 

e) On the basis of written representations received from the directors as on 
March 31, 2019, taken on record by the Board of Directors, none of the 

directors is disqualified as on March 31, 2019, from being appointed as a 

director in terms of Section 164(2) of the Act. 

f) With respect t o  the adequacy of the internal financial controls over financial 

reporting of the Company and the operating effectiveness of such controls, 

refer t o  our separate report in "Annexure A". 

g) With respect t o  the other matters t o  be included in the Auditor's Report in 
accordance with the requirements of Section 197(16) of the Act, as 
amended: 

In our opinion and t o  the best of our information and according to  the 
explanations given t o  us, the Company has not paid any remuneration its 
Directors during the year. 

h) With respect t o  the other matters t o  be included in the Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 

in our opinion and to  the best of our information and according t o  the 

explanations given t o  us: 



I. The Company does not  have any litigation pending and hence there is 

no impact on its financial position i n  the aforesaid financial 

statements. 

II. The company did not  have any long term contract including derivative 

contracts for  which there were any material foreseeable losses. 

Ill. There has been n o  delay in transferring amounts, required t o  be 

transferred, t o  the Investor Education and Protection Fund by the 

Company. 

Place: Mumbai  

Date: 02/05/2019 

For V. 0. DALAL & CO. 

V.B.DALAL 

(PROPRIETOR) 

Membership No.: 10373 

Firm Reg. No.: 102055W 



"ANNEXURE A" REFERRED TO I N  PARAGRAPH 2(f) UNDER THE HEADING "REPORT ON OTHER 

LEGAL AND REGULATORY REQUIREMENTS" OF OUR REPORT OF EVEN DATE TO THE MEMBERS 

OF PEOPLES INVESTMENTS LIMITED 

Report on the  lnternal Financial Controls under Clause (i) o f  Sub-section 3 o f  Section 143 o f  

the Companies Act, 2013 ("the Act") 

We have audited the  internal financial controls over financial report ing o f  PEOPLES 

INVESTMENTS LIMITED ("the Company") as of 3 1  March 2019 i n  conjunction w i th  our audit of 

the  standalone financial statements o f  the Company for  the year ended o n  that  date. 

Management's Responsibility for lnternal  Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 

controls based o n  the  internal control over financial reporting criteria established by the 

Company considering the essential components o f  internal control stated i n  the  Guidance Note 

on Audit of lnternal Financial Controls over Financial Reporting issued by the Institute of 

Chartered Accountants of lndia ( 'CAI') These responsibilities include the design, 

implementation and maintenance o f  adequate internal financial controls that  were operating 

effectively for  ensuring the orderly and efficient conduct of its business, including adherence t o  

company's policies, the safeguarding o f  i ts assets, the prevention and detection o f  frauds and 

errors, the accuracy and completeness o f  the  accounting records, and the t imely preparation o f  

reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is t o  express an opinion o n  the  Company's internal financial controls over 

financial reporting based on our  audit. W e  conducted our audit i n  accordance wi th  the 

Guidance Note on Audi t  of lnternal Financial Controls over Financial Reporting (the "Guidance 

Note") and the Standards o n  Auditing, issued by lCAl and deemed t o  be prescribed under 

section 143(10) o f  the  Companies Act, 2013, t o  the extent applicable t o  an audit o f  internal 

financial controls, bo th  applicable t o  an audit o f  lnternal Financial Controls and, both  issued by 

the Institute o f  Chartered Accountants o f  lndia. Those Standards and the  Guidance Note require 

that  w e  comply w i th  ethical requirements and plan and perform the  audit t o  obtain reasonable 

assurance about whether adequate internal financial controls over financial reporting was 

established and maintained and i f  such controls operated effectively i n  all material respects. 

Our audit involves performing procedures t o  obtain audit evidence about the adequacy of the 

internal financial controls system over financiai report ing and their  operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding 

o f  internal financial controls over financial reporting, assessing the  risk that  a material weakness 

exists, and testing and evaluating the design and operating effectiveness o f  internal control 

based on the assessed risk. The procedures selected depend o n  the auditor's judgment, 

including the assessment of the  risks o f  material misstatement of the financial statements, 

whether due t o  fraud o r  error. 



W e  believe that  the audit evidence we have obtained is sufficient and appropriate t o  provide a 

basis for our audit opinion on t h e  Company's internal financial controls system over financial 

reporting. 

Meaning o f  Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed t o  provide 

reasonable assurance regarding the reliabil ity of financial report ing and t h e  preparation of  

financial statements for  external purposes i n  accordance wi th generally accepted accounting 

principles. A company's internal financial control over financial report ing includes those policies 

and procedures that  (1) pertain t o  t h e  maintenance of records that, in reasonable detail, 

accurately and fairly reflect the transactions and dispositions of  the assets of t h e  company; (2) 

provide reasonable assurance that  transactions are recorded as necessary t o  permit 

preparation of  financial statements i n  accordance with generally accepted accounting 

principles, and that  receipts and expenditures o f  the company are being made only i n  

accordance wi th authorisations o f  management and directors o f  the company; and (3) provide 

reasonable assurance regarding prevention o r  timely detection of unauthorised acquisition, 

use, or  disposition of the company's assets that  could have a material effect on the financial 

statements. 

Inherent Limitations o f  Internal  Financial Controls over Financial Report ing 

Because of the inherent l imitations o f  internal financial controls over financial reporting, 

including the possibility of collusion o r  improper management override o f  controls, material 

misstatements due t o  error o r  fraud may occur and n o t  be detected. Also, projections of any 

evaluation of the internal financial controls over financial report ing t o  future periods are 

subject t o  the risk that  the internal financial control over financial report ing may become 

inadequate because o f  changes i n  conditions, o r  that  t h e  degree o f  compliance wi th  the policies 

or  procedures may deteriorate. 

Opinion 

In our opinion, the Company has, i n  all material respects, an adequate internal financial controls 

system over financial report ing and such internal financial controls over financial reporting 

were operating effectively as a t  3 1  March 2019, based o n  t h e  internal control over financial 

report ing criteria established by t h e  Company considering t h e  essential components of internal 

control stated in t h e  Guidance Note o n  Audit of Internal Financial Controls Over Financial 

Reporting issued b y  the Inst i tute of Chartered Accountants of India. 

Place: Mumbai  

Date: 02/05/2019 
F 

(PROPRIETOR) 

Membership No.: 10373 

Firm Reg. No: 102055W 



ANNEXURE '6' REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING "REPORT ON 
OTHER LEGAL AND REGULATORY REQUIREMENTS" OF OUR REPORT OF EVEN DATE TO 
THE MEMBERS OF THE PEOPLES INVESTMENTS LIMITED. 

On the basis of such checks as we considered appropriate and according to the 
information and explanations given to  us during the course of our audit, we state that: 

I. The Company has no fixed assets. Therefore, the provisions of clauses l(a), 1 (b) 
and l ( c )  of the Companies Order are not applicable. 

2. The Company does not have any Inventory. Therefore, the provision of clauses 2 
of the Companies Order is not applicable. 

3. During the year, the Company has not granted any loans, secured or unsecured 
to  companies, firms, Limited Liability partnerships or other parties covered in the 
register maintained under section 189 of the Act. 

4. During the year, the Company has not entered into any transactions within 
section 185 and 186 of the Act. 

5. No deposits within the meaning of directives issued by RBI (Reserve Bank of 
India) and Sections 73 t o  76 or any other relevant provisions of the Act and rules 
framed there under have been accepted by the Company. 

6. As informed, the Central Government has not prescribed the maintenance of cost 
records under Section 148 (1) of the Act in respect of service/activities carried 
out by the Company. 

7. a) The Company is generally regular in depositing undisputed statutory dues 
including provident fund, employees' state insurance, income tax, sales-tax, 
service tax, duty of customs, duty of excise, value added tax, cess and any other 
material statutory dues applicable to  the Company with the appropriate 
authorities. No undisputed amounts payable in respect of the aforesaid statutory 
dues were outstanding as a t  the last day of the financial year for a period of more 
than six months from the date they became payable. 

b) According t o  the records of the Company, there are no dues of income tax or 
sales tax or service tax or duty of customs or duty of excise or value added tax 
which have not been deposited on account of any dispute. 

8. The Company has not taken any loan or borrowing from a financial institution, 
bank, government or debenture holders and hence the provisions of para8 of the 
Order is not applicable. 

9. The Company has not raised any money by way of initial public offer or further 
public offer during the year or in the recent past and has not taken any term loan 
and hence the provisions of para9 of the Order is not applicable. 

10. During the course of our examination of the books and records of the Company, 
carried out in accordance with the generally accepted auditing standards in India 
and according t o  the information and explanations given t o  us, we have neither 



come across any instance of fraud on or by the Company, noticed or reported 
during the year, nor have we been informed of such case by the management. 

11. The Company has not paid or provided managerial remuneration during the year 
hence the provisions of para 11 of the Order is not applicable. 

12. In our opinion, the Company is not Nidhi Company. Therefore, Para 12 of the 
Companies (Auditor's Report) Order 2016 is not applicable t o  the Company. 

13. All transactions with the related parties are in compliance with section 177 and 
188 of Act and the details have been disclosed in the Financial Statements (refer 
Note No.17) as required by the applicable accounting standards. 

14. During the year, the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures. 

15. The Company has not entered into any non-cash transactions with directors or 
persons connected with him under section 192of the Act. 

Place: Mumbai 

Date: 02/05/2019 

CHARTERE NTANTS 

V.B.DALAL 

(PROPRIETOR) 

Membership No.: 10373 

Firm Reg. No.: 102055W 



.>, PEOPLES INVESTMENTS LIMITED 
Balance Sheet as at 3 l s t  March, 2019 

Particulars 
1 Refer 
1 Note No. 

I 

ASSETS 

Non-current assets1 Investments 
a) Financial assets 

I (i) Non-current investments i 
b) Deferred tax assets (net) 
C) Current tax assets (net) 

Current assets 
a) Financial assets 

I Cash and Bank Balances 

b) Other current assets 

Equity 
(a) Share capital 
(b) Other Equity 

l ~ o t a ~  equity 

/current liabilities 

la) Financial LiabiMies 

Other current liabilities 

TOTAL ASSESTS 

AS at 31st 
March, 2019 

TOTAL LIABILITIES 

SIGNIFICANT ACCOUNTING POLICIES 

The accompanying notes are an integral part of these financial statements 

As at 31st March. -Ti- 

I 

For V. 8. Dalal & CO. 
Chartered 

Proprietor 
Membership No.10373 
Firm Registration No. IOZOSSW 

Place : Mumbai 
Date : May 2,2019 

For and on behalf of the Board 

~ . ~ . ~ o k h a r n a  J i n d e r  Agamal 
Director Director 
DIN: 01289850 DIN: 06373239 

Company Secretary 



. . 
I '  . .. 

I 1  I. 

i 
1 PEOPLES INVESTMENTS LIMITED 
I Statement of Proflt and Lms for the year ended 3lst March. 2019 

Particulars 

II Other income I 
Ill Total Revenue (I + II) I 

Refer 
Note No. 

I 

N Expenses: 
Other expenses 

10 Revenue from operations 

Total expenses 

V Pront before tax (Ill- IV) 

For the year ended 
31st March, 2019 

For the year ended 
31st March, 2018 

1 

6.00,200 

VII Profit1 (Loss) for the perlod (V - VI) 

? 

4.00.160 

VI Taxewerose: 
Cunent tax (MAT) 
Excess Pmvision for earlier year 
Less: MAT Credit Entitlement 

I I (11) lncome tax relating to Item that wlll not be rscla~stfled to prof* or lms  
Equity and debt instruments thmugh Other Comprehensive income I 1 1921 422) 

VIll 

( (Total othercomprehenslve lncome for the year (I) +(II) 

OLher Comprenhenslve lncome 
(I) Items that wlll not be reclasslfled to pront or loss 
EquW and dent .nslnments tnmugh Other Comprehens ve Income 

I I Total comprehenstve lncome for the year MI + VIII) 

IX Earnlngs per equity share: 
Basic and diluted 

I 

me accompanying not- area" integnl partot here financial statements 
/I 

I I 

V.B.DAIAL 
Proprietor 
Membership No.10373 

Firm ReglrbaUn No. 1020558 

Place : Mumbal 
Date : May 2,2019 

For and on behaw of the Board L x  @@ 
/ S.L.Pokharna Jltender Agamal 

Director Dlrectw 
DIN: 01289850 DIN: 06373239 



I STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2019 

. , 
I '  

A. CASH FLOW FROM OPERATING ACTlVlTlES 

. 
! 
i 

Net profit/(Loss) before tax and extraordinary items 
Adjustments for 
Interest on lnwrne tax refund 

PEOPLES INVESMENTS LIMITED 

Operating Loss before working capital charges 

Add: 
(Increase)/decrease in other current assets 
Increase/(decrease) in other current liabilities 

Cash flow from operation 

Less : lnwrne Tax paid (net of refund) 

NET CASH IN FLOWI(0UT FLOW) FROM OPERATING ACTlVlTlES 

NET INCREASEI(DECREASE) IN CASH AND CASH 
EQUIVALENT ( A  + B ) 
CASH AND CASH EQUIVALENT-OPENING BALANCE 
CASH AND CASH EQUIVALENT-CLOSING BALANCE 

I Year ended I Year ended 

As per our report of even date attached 
For V. B. Dalal8 CO 
Chartered A c c o H  

. ~ 

V.B.DALAL 
Proprietor 
Membership N0.10373 
Firm Registration No. f02055W 

Place : Mumbai 
Date : May 2,2019 

~ o r b d  on behalf of the Board 

&.l.~okharna Jitender Agamal 

Director Director 
/J: 06373239 DIN: 01289850 

Suryakant xm 
Chie ' a i Officer& 
Company Secretary 



1 PEOPLES INVESTMENTS LIMITED 
1 
I Statement of Change in equity 

Amount 
RS. 

A EQUITY SHARE CAPITAL 

As at 1st April, 2018 

Changes in equity share capital 
As at 31st March, 2018 

Changes in equityshare capital 
As at 31st March, 2019 

Particulars 

(ii) Other Total (i + ii) 

Balance as at 01.04.2018 I 16,00,000 (34.79.512) (18,79,512) (18.77.457) 

Add: Profit forthe year 
Add: other Comprehensive Income for the year (1.793) 

Balance as at 31.03.2018 16,00,000 (34,96,897) (18,96,897) 262 (18,96,635) 

Add: Profit/(loss) for the year 1 1 1431 143  1 1431 

p: other Comprehensive Income for the year 1 I I 1 (805)l (805)l 

As per our report of even date attached 
For V. B. Dalal i% CO. 

Balance as at 31.03.2019 

I Membership No.fO373 

i Finn Registration No. fO2055W 

Place : Mumbai 

Date : May 2,2019 

I I I I 

n For and on behalf of the Board 

Jitender Agamal kz~4 * 
16,OO.OOO 

Director Director 

(543) 

DIN: 01289850 J DIN: 06373239 

(18,97,297) (34,96,754) 

89 zzEn nc Officer i% 

(10.96.754) 

- 
Company Secretary 



PEOPLE3 INVESTMElrlTS LIMITED 

Note I - Significant amount ing  policies a n d  o the r  Notes to  the Financial Statements 

I. Background 

Peoples Investments Limited incorporated in India earning income fmm Consultancy. 

II. Significant Aeeounting Policies 

I A. Basis of  preparat ion 

(i) Compliance wi th  Ind AS 
These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter refened toas 
theSIndAS') as notified by Ministry of Colporate Affairs punuant tosection 133 of the Companies Act. 2013 CAct') read rvith of 
the Companies (Indian Accounting Standards) Rules. 2015 as amended andother relevant provisions ofthe Act. 

These financial statements for the year ended 313'hfarch, 2019, prepared under Ind AS. 

B. Use of  es t imates  and judgments  

I The estimates and judgments wed in !he preparation of the financial staternena an. continuously evaluated by the Company and 
are based on historical orpetieoce and various other avumptiunsand factors (including expectations offuture rrents) that Be 
Company believes to be reasonable under thc erdsting circumstances. Differences bchven actual results and estimates are 

I recognjsed in the period in which the results are kno,m/materi&ed. I 
Thesaid estimates are based on the factsandwents, that &ed as at the reporting date, or that occurred after that date but 
provide additional widence about conditions edsting as at the reporting date. 

C. The Company follows the Mercantile System of accounting. 

D. 
li) Classification 
The company dassiiies its financial assets in the following measurement categories: 
(i) those tobc measuredsubsequently at fair value (cither through other comprehensive income, through the Statement of Pmfit 
and Loss). and -. . - - - - - , , . - - 
(ii) those measured at amortised cost. 

The classification depends on the company's birsiness model for managing the financial assets and the contractual terms ofthe 
8 eash flows. For assets measured at fair value, gains and losses rvill either be remrdcd in the Statement of Profit and Loss or other 

comprehensive income. For investments in debt immments, this will depend on the business model in which the investment is 
held. For inveshnents in equityinstruments, this \rill depend on whether thc company has made an inwocableelection at the 
timeofinitial magnition to account for the equity investment at fair value through othermmprehensive income. 

(ii) M e a n v e m e n t  
At initial recognition, the mmpany measures a financial asset at its fair value. Transaction costs of tinancial assets carried at fair 
value through thestatement of Profit and Loss a r e q e n s c d  in thestatement of Profit and h s .  

Debt  insbumen* - - -  ~ ~ - ~ ~ p  ~~ ~~ 

Subsequent measutcment of debt instruments dcpends on the company's business model for managing the m e t  and thc cash flojr 
characteristics of the asset. The Company dxsifies its dcht instmments into follo\viog categories: 

I a. Amortised cost: k c t s  that are held for collection of contractual cash flows where those cash flow represent solely paymcnts 
of principleand interest are measuml at amortisedcost. Interest income from thesc financial assea s included in other inmme 

I usingthe effective intcrest rate method. I 
b. Fnirvalue t h m u g h  prof i t  and loss: Assets that do not meet the criteria for amortised cost are measured at fair value 
through Statement of Profit and Loss. Interest income from these financial assets isincluded in other income. 

Equity instrumenhr: 
Thi ccmpany subsequently measures all equity investments at fair value. Where the Company's management has elected to 
present fair value gains and losses on equity investments in other comprehensive ineome, there is no subsequent reclassification 
of fair value E a i ~  and losses to the Statement of Profit and lass. Dividends from such investments are temenised in the 
Statement ofprofit and Loss as other income when the Company's right to receive payments isestablished - 



Ci) Imna i rmen t  of financial essets . .  . 
Thccomlmny assesses on a fon>ord lwldng basis the expcctcd credit lossesassociald nirh its w r t s .  Thc impoirmcnt 
methodolog). appl~cd depends on nhether them has bccn a significant increase in credit rirk. 

(iv) I n w m e  recognition 
Income of the company consists of pmfessional fees, dividend and other income. All inmme is accounted on accrual basis, 
except for dividend rvhieh is accounted in the year of actual receipt. 

The income tax expense or credit for the period is the tax payable on thecurrent period's taxable income based on the 
applicable income tax rate adjusted by ehanges in deferred tax assets and liabilities amibutable to temporarydifferences 
and to unused tax losses. 

Current and deferred tax is remenised in thestatement of Profit and Loss. exceot tothe extent that it relates to i t em - ~~. . 
remgnised in other comprehensive incomeor directly in equity. In this wsc, thc tax is ako recognised in orher 
comprehensive income or dimctly in cquity. respectively. 

Minimum Alternate Tax cmdit is tecognisedas deferred tax asset onl) when and to the w e n t  rhcre ismnvincing cvidcncc 
that the mmpan) will pa) normal income tax during thcspccificd period. Such asset is reMewed at each Balance Sneel date 
and the carrying amount of the MAT credit asset is written down to the extcnt them is no longer a con\iocLngc\idence lo 
the effect that thecompany w i l l  pay normalinmme taxduring thespeeified period. 

Basic earning per share 
Basic earnings per share is ealeulated by dividing : 
-the profit attributable to owners of the company 
-by the weighted average number of equity shares outstanding during the financial year, 

For the purposeof presentation in the siatcment of cash flows, cash and cash equivalents include\ calhon hand, bank 
ovenlraR deposits held at a l l  with finanaal institutions, other short-term highl) liquid investments with original maturities 
of three months or less that are mdily convertible to known amounts of osh and which are subject lo an insignifiwnt risk 
of changes in value. 

3. 

As per the Accounting Standard 17 Companfs busin- activity falls within a single segment n z .  mnsultanq 
senices. 

Pmvisions are recogniscd trhcn the compan) hasa present legal or constructive obligation as a result of past events. it is 
probable that an outflow of rcfowes will he required tosettle the obligation and thc amount can he mliably estimatcd. 
Provisions are not remgniscd for futureoperating losses. 

P m G o n s  are measured at the present value of management's best estimate of the expenditure required to settle the present 
obligation at the end of the reporting period. Thediscount rate used to delemine the present valueis a pre tax rate that 
reflects current market assessments of the time value of money and the hlis specific to theliabiiiy. 'Ihe increase m the 
provision due to the passage of time is m g n i s e d  as  interest expense. 

Contingent Liabilities are disclosed in respect of possible obligations that arise fcom past events but their existence will be 
m n h e d  by the occurrence or non occurrence of one or more unceltain future events not wholly within the control of the 
company or where any present obligation cannot be measured in tennsoffutureoutflow of resources or where a reliable 
estimate oftheobligation cannot be made. 

A contingent asset is disclosed, where an inflow of economic henefits is probable. An entity shall not rmognise acontingent 
asset unless the recover). is virtuall) certain. 



PEOPLES INVESTMENTS LTD. 
Note 2 - Non Current Assets -Non Current lnvestments 

investments 

Non-current 
Quoted investments 

A. lnvestments in  equity instruments at Fair value through 
Other Comprehensive income 

Global offshore Limited (Face vaiue of Rs.lO/-each) 

TOTAL AGGREGATE QUOTED INVESTMENTS (A) 

Unquoted investments 
8. investments in  equity instruments at Fairvalue through 
Other Comprehensive income 

Radha Krshna Films Limited (Equity Shares of Rs.10 each) 

Less: Provision for diminution in value of investments 

Magna Hard Temp Limited (Equity share of Rs. 10 each) 

Less: Provision for diminution in value of investments 

Western India Fisheries Private Limited (Equityshareof Rs. 10 

Less: Provision for diminution in vaiue of lnvestments 

C. lnvestments in  debentures instruments at Fair value through 
Other Comprehensive income 

LML Limited (13.5% Secured Debentures of Rs. 115 each) 

TOTAL AGGREGATE UNQUOTED INVESTMENTS (8) 

TOTAL INVESTMENTS (A+B) 

Aggregate amount of quoted investments 

Aggregate market value of quoted investments 

Asregate amount of unquoted investments before impairment 

Aggregate amount of impairment in the vaiue of investments 

Aggregate amount of unquoted investments 

AS at 31st March 2019 AS at 31st March 2018 
Quantity Amount Quantity Amount 



. . 
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PEOPLES INVESTMENTS LIMITED 

Note 3 - Non-Current Assets -Deferred tax assets 

Note 4 - Non-Current Assets - Current Tax Aseets (Net) 

As at 31st March, 2018 
f 

22,000 
(63) 

2 1,937 

Particulars 

MAT credit entitlement 
Deffered tax assets/( liability) on fair value loss/(gain) 

Total 

Note 5 -Current Assets : Cash and Bank Balances 

As at 31st March, 2019 
f 

22,500 
129 

22,629 

As at 31st March. 2018 
t 

45,797 

45,797 

Particulars 

(Unsecured, considered good) 

Tax deducted at source (net of provision) 

Total 

Note 6 - Current Assets - Other Current Assets 

As at 31st March, 2019 
t 

95,297 

95.297 

As at 31st March. 2018 
t 

43,755 

43.755 

Particulars 

Cash and Cash Equivalents 

Balance with Scheduled Bank 

Total 

As at 31st March, 2019 
t 

9,256 

9.256 

Particulars 

Prepaid expenses 

Total 

As at 31st March, 2019 
f 

443 

443 

As at 31st March. 2018 
f 

431 

431 
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PEOPLES INVESTMENTS LIMITED 
Note 7 -Shareholderss Funds - Share Capital 

Rights of equity shareholders: 

Particulars 

Authorised 

10.00.000 Equity Shares of Rs.10 each 

Issued. Subscribed and Paid UD 

Equity Shares of Rs. 10 each. fully paid 

Total 

The company has Only one Class of equity share hav'ng par va l~e  of Rs.10 each. Each shareholder 's eniued to one vole ?er share. 
In the event of iq~idalion of the company, the holder of eq~i ly share will be ent Ued to receive any of the remaining assets of 1P.e 
company aRer distribution of all preferential amounts, if any. 

Disclosure for each class of Shares 

As at 316 March 2019 

More than 5% Shareholding 

As at 31st March 2018 
Number 

10.00.000 

2.00.000 

2,OO.OOO 

Particulars 

Shares oulslanding at the beginning of the year 
Shares Issued during the year 
Shares bought back during the year 
Shares outstanding at the end of the year 

During the previous five years-the Company has not issued bonus shared bought back shared issued shares for 
consideration other than cash. 

Number 

10.00,OOO 

2.00,OOO 

2,00,000 

? 

1.00.00.000 

20.00.000 

20.00.000 

7 

1 .OO.OO.OOO 

20.00.000 

20.00.000 

Equity Shares 
Number 

2.00.000 

2.00.000 

t 
20.00.000 

20.00.000 



PEOPLES INVESTMENTS LIMITED 

Note 8- Other Equity 

Balance as at 01.04.2018 

alance as at 31.03.2018 

dd: Profit/(loss) for the year 

dd: other Comprehensive Income for the year 

alance as at 31.03.2019 

Note 9 -Current Liabilities - Other Current Financial Liabilities 

As at 3 lsl  
March. 2018 

7.080 
5.900 

12,980 

Particulars 

Audit fees 
OVler Expenses 

Total 

Asat 3lst 
March. 2019 

7,080 
21,270 

28,350 
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PEOPLES INVESTMENTS LIMITED 

Note 10- Revenue from operations 

Note I1  -Other Income 

Particulars 

Dividend on non-current investments 
Consultancy Fees 

Total 

Note 12 -Other Expenses 

I 
I 
I 

For the year ended 
31st March, 2019 

? 

200 
6,00,000 

6,00,200 

For the year ended 31st 
March, 2018 

? 

160 
4,00,000 

4,00,160 

For the year ended 31st 
March, 2018 

? 

1.661 

1,661 

Particulars 

Other Income 

Interest on income-tax refund 

Total 

For the year ended 
31st March, 2019 

? 

Particulars 

Professional fees 
Listing fees 
Filing fees 
Profession tax 
Advertisement expenses 
Demat charges 
Postage and telegram 
Salaries 
Custody Charges 
Auditors Remuneration : 

Audit fees (Including GST) 
Audit fees (other work-Including GST) 

Bank charges 
Miscellaneous expenses 

Total 

For the year ended 
31st March, 2019 

? 

For the year ended 31st 
March, 2018 

? 

7 

7,080 
5,310 

i 

7.080 
5,310 

7 

2,17,259 
2,95,000 

10,000 
2,500 

38,651 
2,367 

566 
4,355 

11,364 

12,390 
4,555 
1,050 

B 

83,358 
2,87,500 

4,200 
2,500 

25.827 
2,330 
1,000 

- 
- 

12,390 
150 
- 

6,00,057 4,19,255 



Peoples Investments Limited 

Note l3 - Ineome Taxes 

A. Tax urpense recognised in the Statement  of  Pmfit a n d  Lass 

Particulars Year ended Year ended 
3ldMaITb, 2019 

Current year 
MAT Credit availed 
Adjustments for prior periods 
Total cu r ren t  tax 

D e f e m d  tax 
Orieination and reversal oftem~orarv diffemnee . *  
~ h & g e  in tax rates 
Total d e f e m d  ineome tax expense/(credit) 

Total income tax expense/(aedi t )  

Note  14 - Enmhgs per share 

Particulars Year ended Year ended 
sla March, 2019 1" March 2018 

Famine Per S h m  has been eomputed asunder: -- 
Profit/(Loss) for the year 

Weighted a\crage number of equity s h r e s  vn~Utanding 
Earnings Per Sham (Rs.) - Ba& (Fxu  value of Rs.10 p r  share) 

I 

Note 15 - Financial Risk Management  

LiauidiWri-skir defined as the rick thatthe erouo will not beable tosettle or meet it.; abli~atiam on time. or at a reasonable oriee. . , ~~ ~- ~ - -  r ~~ ~ ~ ~ ~- ~~~~ ~ ~~ ~~~ ~ ~- - ~~~~~~ 

The group's trwsury department is responsible for liquidity, funding as well as senlement management. In addition, processesand 
policies related such risk are overseen b) senior management. Management monitors the group's net liquidity position through 
rnlli~gforerasls on the basis of expected eash flows. 

A8 at 31.03.2019 

Part iculars  

Other Financial Liabilities 
Total  

h a t  31.03.2018 

Overdue 
- 
- 

Particulars 

Other Financial Liabilities 
Total 

6 months to 
12 month  

- 
- 

0-3 m o n t h s  

28,350 
28,350 

Overdue 

- 
- 

beyond 12 
months 

- 
- 

3-6 m o n t h s  
- 
- 

0-3 months 

12,980 
12,980 

Total 

12,980 
12,980 

3.6 months 

- 
- 

15 to 
= m o n t h s  

- 
- 

beyond 12 
months  

- 
- 

Total 

2s,350 
28,350 
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PEOPLES INVEXME.NTS LIMlTED 

1 Notes t o t h e  hnancial s t a t e m e n b  f o r t h e  year ended 3ls1Mareh, 2019 ~ 
! Note 17 -Related party diaelosurrs 

a) Shri Shantilal Pokhama 
b) Sbri R.4 Prabhudesai 
c) ShriRNmyanan 
d) Sbri Jitender A g d  
el Smt Suma Nair 

ii) Person having significant influence: 

a) Shri Vijaypat Singhania 

iii) Enterprises where penon in l?(ii) have significant intluence: 

a) Polar Investments Limited 

There has been no transanion with the related parties abovementioned in 17(iii)(a) during the year. 

Note 18 -Contingent Liabilities and oommihnenb  

Nil 

Note 19 - Commihnents 

Nil 

Previous year's figures have been regmuped/remanged wherever necessary. 

AS PER OUR REPORT OF EVEN DATE ATTACHED 
FOR V.B. Dalal& CO. 
CHARTERED ACCOUNTANTS 

I 

I 
I / V.B. DALAL JITENDER AGARWAL 

PROPRIETOR 
Membership 10373 
Firm Registration No. 102055W 

I I 
I 
I CHIEF FINANCIAL OFFICER & 

i COMPANY SECRETARY 
Place : Mumbai. 
Dated : May 2, 2019. 
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[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration) Rules, 2014] 
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I/We, being the Member(s) of Peoples Investments Limited, holding ________ shares of the Company, hereby appoint: 

1. Name : ………………………………………………………………………………………………………………… 

Address : ………………………………………………………………………………………………………………… 
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Signature : ………………………………………………………………………………………………………………… 

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 43rd Annual General Meeting of the 

Company, scheduled to be held Monday, August 05, 2019 at 2:00 p.m. at the Registered Office at New Hind House, 3, N. M. 

Marg, Ballard Estate, Mumbai – 400 001 and at any adjournment thereof in respect of such resolutions as are indicated below: 

Sr. No. Ordinary Business : 

1 
Adoption of Audited Financial Statements of the Company for the financial year ended March 31, 2019 and 

the Reports of the Board of Directors and Auditors thereon. 

2 
Re-appointment of Shri Jitender Agarwal (DIN: 06373239) as a Director of the Company, who retires by 

rotation. 

Special Business : 

3 Appointment of Shri Rajendra Kumar Sharma as Manager. 

Signed this ….......... day of …............... 2019 

Signature of Member: …............................................... 
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Notes: 

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
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the Company.
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